Chapter 1 Marketing is All Around Us
Section 1.1

Marketing and The Marketing Concept

Objectives
· Define Market, Marketing, and Products  

· What are three products provided by Marketers
· What is the Marketing Concept.
Market:


Marketing

As a marketer you should keep up with what 3 things?
Products:  What are three types:
1.  


:  Definition: 




Examples are: 











2.   


:  Definition:  


Examples of 

:

3.   


:  Definition:  


Examples of 

:

Marketplace

Three Types of Marketplaces:

1.

2.

3.
Marketing Core Functions
Seven Marketing Core Functions
	1
	Definition:

Example:



	2
	Definition:

Example:



	3
	Definition:

Example:



	4
	Definition:

Example:



	5
	Definition:

Example:



	6
	Definition:

Example:



	7
	Definition:

Example:




The Marketing Concept

Marketing Concept:
Study Organizer
What are 3 types of products? 
What are 3 things you should keep up with as a marketer?
What is an Example of Selling  





 
What is an Example of Promotion?   








Section 1.2

The Importance of Marketing

Objectives
· Three benefits of marketing

· What is Utility 
· Five Types of Utility
Economics Benefits of Marketing
Three Marketing’s benefits to the economy and consumers are:
	1.
	Examples:




	2.
	When demand is high, what happens?

1

2

3

In addition, this occurs as a result of lower prices:
1

2

Example of lowered Prices?


	3.
	Adding value means:  
Utility definition:  




Five Types of Utility

	1.


	Definition:

Examples:

	2.


	Definition:

Examples:


	3.


	Definition:

Examples:


	4.


	Definition:

Examples:


	5.


	Definition:

Examples:



Two Types of Customers you can sell your products to:

1.  Consumer Direct:

2. Business to Business

Name:  				





Class Id:  		





Class Hour:  		
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